[21-BC 423/21-BC 443]
AT THE END OF FOURTH SEMESTER (CBCS PATTERN)
COMMERCE - INCOME TAX
UG PROGRAM (4 YEARS HONORS)
(W.e.f. Admitted Batch 2020-2021)
(COMMON FOR B.COM. (GENERAL), B.COM. (COMPUTER APPLICATIONS))

Time: 3 Hours Max. Marks: 75
SECTION A — (5:x 5= 25 marks)

Answer any FIVE of'the following questions.

1.70 Agricultural income.
g0l esTairo
2.  Permanent Account Number (PAN).
TR PoT° bogng
3.  Perquisites
é@@a{xp)e)o
4., 1Selfoccupied house
QAFOB DI a0
5. Gross total income of an assessee
@920 G008}, J0BO BT STaDo
6.~ Short term and long term capital gains
R5SeOE Do 280k BESOE 2rreS g
7. -Sec80C'deductions
ER 80C ($5°80 BRoDe.
8.  Person and assessee

958 BB ‘@R,

2023



SECTION B — (5 x 10 = 50 marks)

Answer ALL questions.

9. (a) ~Elucidate the tax exempted incomes under section 10.

335\5 10 |Ss°80 ) DONHEO0TIED STPOIIOR IDBOHD0.

Or

(b)" State the tax liability of an individual on the basis of residential status.
QI Lé@:aeg [SinxefolaMl 255_% o?mgb K)éo& a7°q5§é§ KPBQ (FPO5000.
10. (a)'""What are the perquisites that are available to salaried employees?

%0 DroD éﬁsasme)éb 020 58@&883)?

Or

(b) Mr. Raju is a government employee, his
Basic salary Rs. 25,000 p.m.
Dearness'allowance Rs. 11,000 p.m.
Entertainment allowance Rs. 1,700 p.m.
Children education allowance Rs. 250 p.m.
Other perquisites Rs. 1,100 p.m.

Uniform allowance Rs. 8,000 p.a.
Bonus Rs. 10,000 p.a.

Compute his taxable salary income per the assessment year 2022-23.
Mr. ores (5808 éﬁ%ﬂ, B

S0, B0 deKd . 25,000
E50) 850 doH . 11,000
DS 83850 0K 8. 1,700

3)9@) DTS G350 DO K. 250
ABY b@@age» R0 e, 1,100
AT°RF0 g5B0 Dol 28 &, 8,000
B0 D058 830, 10,000.

08D 58y 2GOBERY AoRod iRy 2022-23 Ry ATGE HoSETRS
ngo%ﬁo&.
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11. (a) How do you determine the annual value of let out house property?
BEDYS )0 BE); T°BE QLI IDGOM  DEOOBILH?
Q oX £

Or

(b) From the following information, compute taxable income from let out house
property for the year ended 31st March, 2021.

Rs.
Municipal value 7,20,000
Standard rental value 7,23,000
Actual rental received 7,24,000
Fair rental value 7,23,000
Municipal taxes paid by owner 54,000
Municipal taxes due 16,000
Fire insurance premium paid 5,000
Ground rent 2,000
Lift maintenance charges 7,000

Interest on loan borrowed for purchase of a motor car 16,000

808 SHPTES 2008, 31 558y 2021 & S00RVD H058Y0°08 Bes e FH P98

200G HVy eTeAIrR) B8),0H0E.
Rs.
50036 Ded 7,20,000
[Pe0°e38 @90 Ded 7,23,000
DRV RV AT 7,24,000
[\eR BN Sl DD 7,23,000
Az BYoDH DY Fdyed 54,000
B0y DANO KEXD 16,000
@RI (DD00%0 Do) 5,000
[F"o& &g 2,000
O DYgTes TPew 7,000

ooesed 5o SR 0 §%90 Sty aveso pug 16,000

=3
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12.

13.

2023

(@)

(b)

(a)

(b)

Discuss briefly the procedure to compute capital gains.
BITOESR Segron BY) Sy IpeRrR) Kot HB8yowdod.

Or
State the five incomes chargeable under other sources.
JBS HIGO TO° DAY ?{36506505 00 ETIPOITON DHBOIH.
Mention the items that qualifies for under section 80C.
&S 80 C 18oss 8% 593 ozrotd foS"béo&.

Or

Explain the procedure for computation of total income with examples.

D0Ho ST BY);0D AT GO rER0E” 958090,
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